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2% (7,92 &RQVHIXWTXH HOHTXISR
GH SURIHVIRQD®N GH @ | XQGDFLQ VHD
XQ WO HQ VXV GVFXURV
HOFIROHV  FRQ @&V  GLHHOWMV
DIHQMV IOMWORY \  H WAWRV \
DFVWYGDG @ERWDOGH @ FXOXWD MERWO
GH) XQGDEHP

QFDU @ FUDFPQ GH XQ
GHSDURP HOR GHUHFXWRV KXP DQRV
' HVDUR@U HOSOQ GH IRP DAPQ

SDUD SURIHVIRQDBV

SHMQHU HO EBQR  SIRIHMRQDO
HWBQER @ REFIPQ @ FXDOGLIEXER HO
GHVDUR® GH ® SWR HARY GH YIGD GH
OV SHORQDV FRQ GVFDSDAGDG ®V
SR HARY GH @ HOAEDG \ @ HVAKXPXD
PP D

' HVDUR®U O GJMIQ DFpQ \ RARY
HBP HQRV GH FRP XQEDFLQ .OMLD TXH
IRP HOMQ HO WDEDWR HQ HTXISR @
DSXHWE SRUBY YDBUHV GH @ | XQGEDFLLQ\
O SHIMQHQFID\ GDOEGDOP MP D

3DUNFISDU DPNYDP HOM HQ @V
GIHHOMY DPWAGDGH SURSXHWRV \
SRHARY TXH GAVDUR® ©@ HOWMDG
GAMGH X SRVEpQ SWROPWD |\
HP SEWED

' HVDURMU HOSOQ GH YROQEUDGR
GH @ IXQEDFLQ P SXODQGR DVP WP R
HOYROQEUDGR HQ @ SURVCFID GH f YD\
H) ® FDSMIDO FRPR XQ IDARU
GHWMLP I[QDOM HQ @ WDQVIRWP DFIpQ GHO
FROM VR VRFIDO
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2% (7,92 0 HWRWDUD FDAGDG GH BV
VHUYLEIRV EXVFDQGR @ |LGHAGDG GH
@V IDP OOV \ GH @V SHUWRQDV FRQ
GLFDSDFLGDG DV FRP R
DXP HQQGR DOP HQRV XQ GH
SHU/RQDV EHQHI LELDUDV GH FDGD XQR
GH HT@RV

sviu  FRUWHANP HOM 2\

IOMKP HORY ' WHPSRV  CH
FRP XQFDFILQ LOMID FRPR € JRD
FRUMRV \ ZKDNDSS GH HP SUVD TXH
UG FDQ UAMIRV \ DXPHOMD O
FRRUGQDFINQ

2SWP DU @ [P SBP HOEFLQ \
VHIXIP HOR GH ® REMMYRV GH ®V
SOCHV IQEYIGXDBM\ SUR HAVRY GH YIGD
SDWD UHGXFIU ® WP SRV GHEFDGRV D
WDEDR EXURFEWER HQ GHWIP HOR GH @
DMFlUQ GUHAD D OV SHIYRQDV FRQ
GVFDSDFIGDG) VXVIDP @V

0 HRIDU®Y SIRFHVRV\ WP SRV GH
DFFIRCHV GH P DOMQP IHOR CGH @V
|IQAMIDHRHV

' IIXQEU D WRGR HOHTXISR HOSOQ

DQXDO DV_ FRP R FDGD VHFFLLQ \
DPGDG GH @I XQEDFIQ

0 HRWDU @ FRRWECDFILQ GH FDGD
WVMFAR \ FHOAR GH PRGR TXH @
DPWIGDG GH BV P IMP RV VHD HHRWYD \

HIFHOM
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2% (7,92 $XP HQDU @ SIHVHQFID HQ @V HWAXFWXWDV HP SUHVDUDGBN VRFIDBN DGP LOMADWYDV \
SROAEDV SDWD P HRUDUHOFRQRFLP IHQUR GH @ HOWGDG \ VX SRVIFIRQDP HQVR HQ £P ELVRV GH GHFIVIRQHV
VRFID®V\ HFRQUP LFDV

" HVDURMURY FRQYHQIRY GH FROERIFIHQFRQS QYHMGDGHY SIRIWP D$/80 1, (0 35(6$6 GHD
86$/ 3UR HARGHDFRIIGD GHIRMQEURVGHDS &$9 IROQEUDCRGHD®S86$/ DV FRP RV
FRUHVSRQGHQMY D DOP QDGR HQSUEFWFDV\ HIGHVDURTR GHOSUR HAR GH HGXFDFQ DI URDIP HQWUR H
IQFOMpQVRFIRDERIDOHQHG HOAR € DTHD

" HVDUR@UDPIGDGHY VHOUELT) DGRIDV\ 1RUP DYDYV SDUDDOP QRV\ SUR HMRQDBV HQIRWP DFLUQ
UH OGD\ QRUHI@GD

( WEEGBFHUXQFRQYHJIR GHFRDERWDFPQ GHDXP QRVHQSIEPWFDV\ HQP DMUD GHIQRWP DFlUQD
1P LDV FRQHIFHQAR GHHGXFDFlUQHVSHADCB UGFISH' RQ- XDQ

" HVDUR@IU DP HQRV XQHIFXHAR GHHP SUAVDURY DVHQ f YD

' HVDURMURY FRQYHQRY GH FROERIDFLQ\ DHEGFIGRY\ DP STDUHMEB UHG FRQQXHYDV
FROERWDFLRQHY FRKHUHQMY FRQ QXKD P IMpQ

3 DUNFLSDUDPWYDP HQM HQ @V SOV RWP DV DOV TXH SHIMQHFH @I XQEDFLQ

3DWRFICDU FROERIDUFRQHGR. OE GH) YAERG DD ID6 D> \ HROE GH5XJE\ ,QFOMYR f YLD

3 DUNFLSDUHQ DRMAGDGHY GHIRP HQR GHIGHSRUMIQFOMYR FRQ BV GLLHIHOMY FOEHV GHSRUAYRY GHD
FOSMIO SURVIGFID DV FRP R @ SDUAFLSDFQ HQ HYHQRY HQ BV TXH @ HOMEDG HD IQYMIGD

&ROERWDUFRQHOWEDGHVFRP R&EWV ,QADV &K 5RD( VSDF RD ) XQGDAHQGH* XDUEDV & IMBV
3R HAR' WHARUGH®3REED 1 DFIRQDOHQP DMIDGHIRWP DAPQ \ DRWGDGHY GYHWDV DOV TXH
DP EDV SDUMY VHDQLQYWMIGDY

3 DUANFISDUHQP HIFDGIAERY [HIDV IIHEV GHSXHE®Y FDUH.DVVRIGDUDY HW DIDYRUGH @ HWEDG X

RARV HYHORY FRQFDERMUEHQIER\ RVRFIDO
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2% (7,92 0 HRIDURV SWIRFHVRV GHWDEDNR GH @ HQWGDG P LOIP 1] DOGR &V WHP SRV HQ @ WHFRJ LGD GH
GDVRV DQREQVY GHUHVIRV\ HQ @ VRP D GH GHFIMRQHV FRQHOXVR GH®@,$ FRP R KHUDP LHQW GH VRSRUM
SDWD &RV GUHHQMY SIRFHGLP IHOWRYV

" HVDURGUHOBMUGHIP SUMUQ ' GHSURGXPVRY VRIEDURY HQHIFHQAR REXSDFIRQDO) XQGDEHP
1 DYDOHQID\ HFHQAR) XQADEHP VD

' HVDUREUXQD$ 33 IQRUP £WFD SDUD @ UHFRJ LGD GH DRV IQ VWY HQ @V YIYIHQGDV\ HQ®V FHQARY
DXP HQBQGR HDQEQUY GH®VP MP RV\ P IQIP [} DQGR HOMP SR GHAFDGR DHTRV SRUBRY SUR HMRQDBN HQ
| DYRUGH @ DMFLLQGLHAD

" HVDUR@UHSBIR HARES 3 HYRDDWMMEQNRUSHRS®IZ W GMEIOMé GRQGHD,$ VHE XD
KHUDP HQU® I XQGEDP HOEOHQ @ YIGDFRAGIDCDGH@V  SUP HIDV SHYRQDV TXH SDUNFLSDIEQHQ HOB LBV
GHP WP R

' REUDVRGRV & FHOARY GH SRUBWBN SDUD HOXVR GH @V DPWIGDGHV | RIP DYDYV FRP SBP HQEIQGR
DV HOOVR GH\M@IRGRVP pY®V

' HVDURBUD$33 TXHSHP M @ HYDODFUQGHEY GDRVUHFRIIGRV\ OWRP D GHGHAMRQHY FROWQD
SRURGDV @V SDUMY HQ @ HDERIDFIHQ GH BV SOQHV IQAYIGXDBV\ R P RGULIEDARQHY GHEV SUR HARV GH
YIGD

, QFRUSRIDUXQVIMMP D GH UUBHQHV GHWDEDYR GH @ DPWGDG SUR HVIRQDOT XH SHIP M @LP SXVIFLLQGH
FRMVDFDGDSWRIWDP D SUR HAR VHYEIR\ RFHQAR

P SOP HOEUDV YYHQGEDV IQMD) HOMV FRQOP HRWDHQHOXVR GH®,$ SDUD HIFRQARGEHVBUDY

P SXODUHO\WR GHD,$ FRP RKHUDP IHQ® GHWDEDTR SDUDP HRUDUGY WP SRV GHHWFXFILQHQ BV
GLHHWMV SURFHVRV GHWDEDIR GH @ HOAEDG | DFIQBIGER @ 1RWP DFIQ D &V SUR HVIRCDBN

8 VDUSOWI RWP Dv GHWDEDR FROERUDAYR SDUDHIEMH R\ GHVDURTR GHSWR HARY

5 HORYDUHOUMMMP DGH&DIEDG8 1 ( ,62
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2% (7,92 6HIXWDSRUMOQGR GDVRV HQ @ FRQVHFXFLLQ GH &RV REMMYRV GH GHVDUR@R VRWHMQLEE®! FRQ &V
TXH @ HOWGDG VH KD DOOHDGR GHVGHH® R

« 2'6 600G\ EHHWEU 7RGDV QXKHWIDV DFFIRGHY HBQ GH XQD X RAD IRWP D DIHFEGDY SRUMMM 2" 6 SHR
GHWEFDP RV SRUVX QRYHGDGHIP SRUBQFIDHSWR HARED HTXIHR 0 HTXIHHQ

« 2'6 (GXFDFIUQGH&DIGDG &RQMEXIP RV FRQHIGHVDURTR GH &Y GLHHOMY BB NRUGDCEDY FKDUDVH SDUD
DOP QRV\ DOP QDV GHGYHWDV I DVHV GHOAMMP D HGXFDWR DSRUBQGR DGHP £V HODBUGH @ WDQVRWP DFIpQ GH
OIP DIHQTXHQE RV Q2 DV\ MYHCHYWHCHQ GH @V SHYRQDV FRQ GMFDSDFIGDG

« 2'6 JXDODGGH* «QHR &RQNEXIP RVFRQHP DOMQP HOR GHEB HIR e SWP DSRUD - XQ GH&DMID\ / H1Q
FRQHIDSR R HQHIGHVDURTR GH GLHHOMY DPAMIGDGHVSRUHIGD  GHQRYIEP EWH

« 2'6 7UEDR GHFHOM\ FUHFIP IHOR /D HOMDG FROMEX\H SRU® DSXHWB IQHTX YRFD GHOWDEDR FRP R
KHUDP [HQ® GH GLJ QUEDANQ GH @ SHYRQD ( OFRQADR GH WDEDIR HV XQD KHUDP [HQ® VRFIDOTXH [P SX®OD HO
FUHFLP IHQR GHOFRP XQGDG\ YWD TXH@HFRQRP DVXP HU IGDWJ D UHBU DQGR D @ YXQHDELQEDG DOFRBPWYR GH
SHYRQDV FRQ GIVFDSDFIGDG /D HWEDG GHVDUR® WHY IMOHIDURY SHYRCQDG DGRV GH IQHFAQ DV FRP R
IRUP DFluQ HVSHETIED SDUD GHVHP SBDGRV \ WDEDMGRHV $GHP £V [P SXOD GYHYRY DVSHARY GH VDOUR
HP RAIRQDO

. 2'6 ,QOXVWD ,QQRYDFIUQH ,QUDHVWKRMWD ) XQGDEHP FRQMEX\ H FRP R HWEDG TXH SURP XHYH HOXVR GH @
LQQRYDFIPQWFCRQ IED\ @ J HOHDFIQ GH UHFXWRY TXH | DFLOMQ HOADEDR HQ @ HOWEDG / DHQWEDG FROERIDFRQ
GLHHOMVHP SUAVDVFRP R <HP DV GH6 DI 7HUMD ) XQGDFINQ1 DX\ ( QI LHHQAHRARY

¢ 2'6  SHEXFAPQGHOVGMIXDEDGHY / DIXQEDALQWHHFRP RGP D ,JXDBNV\ SXQR  7RGRFXDQR GMH D\
GHVDURT EXVFD HIP QDU VWMDFIQ GH YX@HDELQEDG GH @ SHYRQD FRQ GVFDSDRIGDG HQVRGRY &Y DVSHARY GH
VX YIGD\ FROM \RV

. 2'6  &IXADGHV\ &RP XQGDGHV6RAMIEBN ( QHIF R H&((,6)81" $% 0 FROWIXl @ DGMGFDFNQ
GH® UHFRJ LGD GH URSD XVDGD GH @ FDSMICDEXBIQMH\ HQ FDVLOVRBEEDG GHO SURYIGHID ' HVGH VX SUR HAR
PP R P HARDP EIHQME® KD IRP HQEGR HOFRQRAP IHOR \ DSTFDFUQ GH SHTXH RV JHARYV GH HFRQRP D
FILFXQUFRQ Q2 RV\ MYHHV ( Q @ HQAEDG KD FREFDGR HQ HOMYIGR GHVX FHOAR FRQ® FRDERUIDFPQGH D
HP SUMD3WRHAWD  SOFDV IRRYRGIEDY FRQ HORENMMYR GH DXP HQBUVX DXVRFRQUXP R HOHU «WER HQ \
I XIHQMY

« 2'6  9IGDGH( FRUMWP DV 7THIHWHY / DHMWEDG HQ®V VAP RV D RV KD GHVDURMGR YDUDV SOQEFIRQHY
HQ @ FOSMIO\ HQ HOEP EIMR LXWDO UHFXSHIDQGR FRQ HDV | RQDV GHIWDGDGEDY 30D VH HVSHD UW-DQ DU DO
P HQRV GRVSOQEFIRHV\ RIQMYHFIRQHVP HGIRDP EIHQEGN P £V

¢ 2'6  $OJYDVSDD®IIDUGY REMIYRY %DWR HOBP D€CDAH VDEH EQR FRP R VRGRV MQRY QDGIH KDFH \VEIQR
FRP RVRGRV MQRV ) XQEDEHP  YIHQH WEEDVIQGR HQ @ FRQLI XWFIQ GH DIDQ DV WDEDR FRRSHDAYR ( Q
FHQADUHP RV @V DFFIRQHV HQ @V DIDQ DVFRQHP SUAVDV
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2% (7,92 O0HRLDU @ HWKFWWD GH
FDSVFLLQ GH IHFXU/RV HFRQUP LFRV SDUWD
DI LIRQDUARV IHRV HFRQUP LFRV\ VRFLD®V

TXH VH SUIHVHQBQ VDQWR RUGIQDURV FRP R
H WDRUGLODURV

3 URFHEP HQBUD FDSVIFLLQ GHIRQGRY
$QDODU SRP HRUDEIP HOM @V
SIRIWP DV \ VHMEIRY DGHFXEQGRBY D OV
QHFHMGDGHV\ UHFXURVHFRQUP LIFRV
SMAIU ® FRAMW  HKFXUDBN
VHIXURV DIXIGUH HBFWFIGDG HWF D OV
QHFHMGDGHV\ SRVELQEDGHY GHO HOWEDG
SHMU \ WHRP XOU OV UHDFIRQHV
[lene=131»Y;
$GHFXDU ©® SOQMD PHGEDOM VX
IRUP DFIpQ\ HVAKPXWD
JQFRUSRUDU QXHYDV SHWRQDV XVXDUDV \
SHULBN HQ BV FHOARV\ VHMEIRY
"HVDUR®DU HO QXHYR  SOQ  CH
YROQEUDGR
0 RGLIFDUGV DPWIGDGH FRQ@V TP [aDV
H LQFRISRIDURADY QXHYDV SDUD SRMQFIDUVX
SDUANFSDFILQH P STFDFpQHQ @ HOMEDG
0 HRDU HOSRVEIRQDP IHOR GHO&( ( ,6
FRP R SURYHHGRUGH VHFIRV DHQAMEDGHV
SYEGFDV \ SUDEDV IQFOVR GHVDURMQGR
QXHYDV HDV GHQHJ RFIR VRAMQIE BN
) RUP DUD SURIHVIRQDBN HQ J HWIQ GH
UMGXRY HVSHAID® HOM YH HVEBN\
M WBN
3 DUNFLSDUHQIHUDV\ HYHQRY
' HVDUR@UFDP SIF DV GH FOSVBFIpQ GH
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